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LIMITED REVIEW REPORT

To the Board of Directors of Agriwise Finserv Limited (fomerly known as StarAgri
Finance Limited)

We have reviewed the accompanying 'statement of Unaudited Financial Results of
Agriwise Finserv Limited'(formerly known as StarAgri Finance Limited) ('the Company')
for the half year ended 30rh September 2020 (the 'Statement'), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) -lnteri,n Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provid€s less

assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the applicable lndian Accounting Standards (lND AS)
prescribed under Section 133of the Companies Act, 20'13, read with relevant rules
issued thereunder and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, read with

SEBI Circular No CIR/lMD/DFl/69/2016 dated '1Oth August,2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of matter
Without modifying our report, we draw attention to the Note 7 of the lnd AS financial

statements, a! regards the management's assessment of the financial impact due

to restrictions and conditions related to COVID-19 pandemic situation, for which a

definitive assessment of the impact in the subsequent period is highly dependent

upon circumstances as they evolve.

Other Matters
We have audited the linancial statements prepared under generally accepted

accounting principle (IGAAP) for the year ended 31st March,2020. The company

has carried out lnd AS adjustments while preparing the financial statement under

the lnd AS forthe year 31srMarch,2020 and we have reviewed the same.

The figures for the corresponding half year ended 3oth September 2019, as reported

in thJse unaudited financial results have been presented solely based on

information complied by management and have not been reviewed by us.

Place:
Date :

Mumbai
12.',|1.2020

For Mukund M.Chitale & Co
Chartered Accountants
Firm Regn No.'106655W

Partner
M.No.039585

UDIN: 20039585AqMKK8083
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.g!:twase
Agriwise FinseN Limited (Fornerly known as SrarAsriFinance Limited)

Financial Result for the halryear endcd Septem ber 10, 2020
Strtement ofProfil rrd Loss for the period ended Septem ber 30, 2020

Pe.iod Ended

30.2020

Period Erded

30,2019
(Unrudiled)

YearErd.d
M.rch 31,

2020
(Audlted)

4

5

a

1

Revenue from operallons

Income liom Treasury

Tot.l Revenue from opeEaions

Total Income (l+2)

Enrployee Benefi Lr Expenses

Depreciation. amonizaion and impairment

Total Expenses

Profir(loss) before trx

TlI Erpcnse:
(l) Currenr Tax

(2) D€rered Tax

Profit/ (loss) for the period from continuing opcrations

Profir(loss) for the period

Other Conprehensivc In.ome
A. ltems that nill pot be reclrssified to orofit or loss

Acruarial gain/(loss) on employce defitred bencfits

Income ra\ relaring to itenrs that will not be reclassified ro

Other CoDprehensi!e Incon|e {A+B)

Total Comprehensivc Income for the p€riod

3,00r.05

0.01

3,416_36

0.60

0.75

6,486.89

1.09

1,00t.08 3,477,71 6,487.98

t57 _70 105.54 160.70

3,r58.78 3,583,25 6,8.tE.68

1,3 70_09

485.41

68.44
'742.61

1,861.51

507 _t'1

62_51

836.96

3,499_10

884.02

140.61

1.638.t0

2,666.61 3,270.r5 6,162.11

192.17 313.10 686.2.1

l9 t.l5
(60.45)

92.O0

(53.2r)
206.7t

( r06.4r)

t30.70 J8.79 r00.30

.]6t.{? 211.31 5E5.9{

36r.17 274.31 585.9{

t.t7
(0.29)

0.88

t.31
(0.34)

t.02

(0.69)

2,04

0.u8 1.02 2.01

.]62.35 275.31 587.98

rd, Atr,rhr', ran, Mumb.i . 4raai,

)G{-.r
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l) The Nanre ofcompany has been chanscd from "StarAgri Finance Linrited" to "Agriwise Finserv Limited.
w.e.l I5th october 2020.

r)

r)

1)

5)

In Compliance with Regulation 52 of Securities Exchang€ Board of lndia (SEBI) (Lisrine Obligation and
disclosure requirenrents) Regulation, 2015, a limiled review offinanc;al results for the year €nd€d Sepr€mber
30,2020 has been canied out by the siatulory auditors.

Th€ above results were reviewed by the audil committ€e and were approved and taken on the record by the
Boaid of Direclors at their meeting h€ld on I 2th November 2020. Th€ resulrs for fie halfy€ar end€d Sepremb€r
10,2019 has b€en compiled by lhe manasemenl, which had not be€n rcviewed by lhe statutory Auditor.

The Ind AS Financial Slat€menls have been prepar€d in accordanc€ with Indian Accouting Standards ("lnd
AS") as notified by Ministry ofCorporare Affai6. Th€Company has adpored IND AS from I April2020 wirh
eff€clive transition date of I April 2019 and accordingly. these financial results together witfi rhe rcsulrs for
the comparat;ve reportinS period have prepared in accordance with th€ principles laid down in IND AS 3+
"lnt€rim Financial Reporting" prescribed under Sedion l3i ofthe Companies Acr,20l3 read with the relevant
rules issued there underand other accounling principles generauy accepred in India.
This transition to IND AS h6 been carri€d our from rhe erstwhile Accoundns Standards nolified under the
Act. Accordinsly,lhe impacr oft.ansjtion h r heen recorded in the openins reserve as at I Ap l2019andrhe
corresponding adjustments perlaininS to comparative halfyearas presenled in th€s€ financialr€sulrs have been
rcslated/ rcclEsified in order lo confonn to currenl period presenlation.

Reconciliation ofNet profil for the corresponding halfyed ended September 10,2019 b€tween prcvious
Indian GAAP and IND AS as under:

u65999MH1995PLC267097

.r0.2020
(Unaudited)

Period Erded

.10,2019

Year Ended
March 31,

2020
(Audited)

Earnings per equity share (for continuing operarion,
Basic (Rs.) 0.24 0.18 0.39
Dirured (Rs.) 0.2.1 0.18 0.39

HallY.ar cnded 30-09.2019
Net profit rs per previous lndiln GAAP
Less: Actuarial gain/(loss) on enrplolee defined beDefits

Add: Share based paynrent expense

l.ess: Excepl credir loss

Add: Effective intcrcs( ratc - procc$ing fes income

Add: Effective interest rate - Interesl on NPA
Less: Efiective interesl rate - borrowing
Add: Fair of securily deposil

Add: IND AS ll6 Leasc accounting

Add: Tax inrpact on abore

223.94

-t.37
62.46

-79_04

55.99

3.15

-52.92

13.22

-4_93

53.21

lirl profit {s prr IND AS 271.31

Othcr Comprehcnsivc lncome

Add: Acluarial sain/(loss) on cnrploycc dcfincd bcncfits

lessr tax impact on abole

L31

Total ComDrehensive Income 275.3{
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6)

1)

8)

Consequenl (o theoutbreak ofCOVID l9 pandemic.Ih€ lndian Govemmenthad announcedn lockdown

in March 2020. Subsequcndy, lhe lockdown has been lificd by the Govemment for certain activ;lies in a
phased manner oulside specific containment zones. The inpacl of COVID - I9, including changes in
customer beha!iour and pandenric lears, as well as restricrions on business and individual a€tiYities, has

led to volarility in slobal and Indian financial ma*e(s and a decrease in slobal and local economic

activity. which may persist even after th€ reslrictions relaled to the COVID 19 are lifted. While there

has been some improvemenl in cconomic activities durinS fte current qua&r, th€ continued slowdown

has led ro a decrease in loan originations and ell'lciency in colleclion effons. Tle ext€nt to which the

COVID - l9 will conlinue to inpacl Company's results, including crcdit quality and prcvisions, remain

uncenain and would depend upon thelimc taken foreconomic aclivilieslo fully resume and reach normal

levels. In accordance with the regulatory packase announced by lhe Resene Bank of India (RBI) on

March 27.2020. AD I 17,2020 and Ma, 22.2020, the company has granted a moratorium for the

paynienl ofall inslalmenls falling due helween March 1.2020 and AuSust il,2020 to all eligible
botrowers thal have opted lo avail the sa e. The Company has assessed the impact of the COVID_I9
pandenric on its liquidity and abiliry to repay its obligalions as and when thcy are due.

The Code on SocialSecurity.2020 ("Code") relatins ro E ployee Ben€fit duringthe employment and

pos( - employment bcncfils teccived Prcsidcntial assent on Seplembcr 28, 2020. The effective date from
which (hese changes are applicable is yer to b€ nor;fied. The Company will assess and record the impact

ollhe Code ifan), when it becones eflective-

Ther e is only one sesmenr in $hich conrpany is operaling i.e. Iendins and hence disclosure under Ind

AS 108 is not Bivcn.

The ,jgures for rhe pre!ious period have been reclassitied /resrouped wherever necessary.

9)

t0)

Forard on behalfofthc Board ofDireclors
of Agri$ise Finnn LiNitcd

Sureshch!ndra Go]al
M.nrging Director
DIN:02018073

Reconciliation of Equity belwecn previous Indi|n GAAP and IND AS ts uoder:

3t,2020
As on April l, 2019

Equirr_ reported as pcr prcvious GAAP
IND AS Adjushrents
lixcepied Credit l.oss

Effective interest ralc - processing lees incomc

Effeclive interest ratc - Inkrest on NPA

Eltective inleresl.ate - borowin8
Liffective interesl rale - l_inancial Assels

Net Deferred tar ascf(liabilir)) on abole adirtmcnts
Equity as reportcd Under IND AS

18,184.61

-t,966.69

234.22

80.20

52',1.32

16,723.08

t7,744.59

-1,915.89

-{44.15

226_13

r58.58

E.88

4',75.28

16,25:1.01



Agriwhe Finsen Lirnited (formally known as StarAgri Finance Limitcd)

Financial Rcsult forthe hrlfyerr ended SepleDber 30,2020
Bilance Sheel N il September30' 2020

2020
(Unaudiled)

Mirch 3l 2020
(Audited)

I

I

Cash and cash equivalents

Other l'inancial assels

Non-IinancialAssets

Propen). Plant and Equipmenl

Inlangiblcassels underdevelopnrenl

Olhcr lntangible Assets

Right lo Use assets

odrernon-flnancial assels

Lirbililies and Equity

Finrnciil Liabilities

(l) Trade Payables

(i) lotal ourstanding dues ofmicro
(ii) lotal oulstaoding dues of nricro

enterprises and small enlerprises

OIher financial liabilities

Non-fi n!nciil liabilities
Cutrent tax liabiliries

Other non-fi nancial liabilities

Total liabiliri€s

enlerprises and small enlerprises

cnteprises other rhan nr;cro

3,195.80

343.71

34,228. t0
1,834.70

761_82

71.40

438.67

25 _43

t22_51

170.90

5,370.27

270.36

33,004.r7

1.483.59

8.66
'101.66

92-00

294.81

34_3 7

144.36

l6l.l2
;11,196.0,1 41,56s.37

t44_02

1.000.00

21,769.14

894.94

147 _95

49.70

r09.87

r63.l;

24.161.12

ll0.5l

64.30

143.17

2l,l15.92 21,812.29

grr\N rse
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Sureshchandra Gotal
YrnaSing Direclor
I)lN:0Z0lE07J

ror and on behiltofth€ Aorrd of Directors

ScptemberS0
2020 (Un!uditedl

March 3l 2020

j Iquity
Equity share capital

Otherequily

Totalequity

Totrl liabililies and cquily

15,000.00

2080.t2
r5,000.00

r.721.08

r?,0E0.t 2 t6,723.0E

.11,r96.0,r 41,s65.t7

f.'4r;:))
%";a;i9

Agn*Be F nser l.rmilod (Forren! k.o*r as s6rA9n Fna@ Limltodi. ctN: u65s99r H 1995Ptc57097
.,A( l!!.r, A]l,hlir ta{,MLmb.i 40nos9

$.rrk.r ip//!!!"srstr....nr.t,rir'in,o,rri,..Dm
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Itrformrlion as required puNuant to Regulation 52 (4) of SEBI (Lisling Obtigations rnd
Disclosures Requireh.ris) Regulrtions, 2 015

a) Details ofcrcdit raling

lnstrunrenl crteqorr
i) I-onB Tern Instrunrenrs

Itatlng CAITL] RBI]

65,000.00

iil Shon Term ln(rumenrs

RatinE CARE A]
5,000.00

iii) Ma*et linked debenMes

Rating IVR BBB,4!ega!ive

5,000.00

There has bccn no change in Credit Rating during the I April 20201o l0 Seprember 2020

1 Debr-equity Ratio = Total debt (Debi securiiies + Borowings orher rhan debl secu.iries + suUordinated
liabilities) / Net worth.

2 As per Rule l8(7)(b)(ii) ofthe Conrpanies (Share Capilaland D€bentures) Rules, 20l4 the Company, being
NBFC. is not rcquircd to crcarc debcnrurc redcnrplion reserve ln respec! ol privarely placed debenrures.

I Ner worlh . Equily share capital + O rer Equjty Defered Tax Assels

1 TheCompany beins NBFC, drisdisclosu.e is norippliqble pursuaN to Regulalion 52(4)ofrh€ SEBI (Listing
and Other Disclosure Requiretnents) Resulations, 20 I 5.

Seplenrber 10.2020 Seplember.30,2019
b) Debl-equit) Ratio t.4i 1.75

Capilal redemption reserle (Rs.in Lakhs) NiI N
d) Debenture redemprion reserve (Refer note 2) Nil N
r) Ner wo(h (Rs.in lakhs) (Refer.ote 3) 16,31E.29 15,821.07

r) Debt Service Colera8e Ratio (Refer note.1) NA
sl Inreresr Service Cov€mge Ratio (Refer note4)
h) Asser Cover Available (Refer note 4)

Outstandins redeeDable prelirence shares (no-of shares) Nit Nil
i) Outstanding redcenable preference shares Nit Nil

5.]''^flr.,"^' "9]
Q":t"r*9

Agn*r* I n@rvLimrt6d (Fortu6rty kn
r3isri..,, o( o ni' r lfi. A wriB, Boh,nld, ldr

wqb!r.. rrdl l/'*-.,rlnr *.r o'!, an'r r i

wr as SlarAln rirane Limned) ctN U6599S H i S95PaC26ZO97
A ( Rnid, Annh",, bn, Mnmb3i 40e50
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Dcriotian could ncdh
(a) Deviarion in the objecrs or purposes for which the funds have been raised
(b) De!ialion in Lhc dnounl offunds actually urilizcd as asainsr $hat was orisinalU disclosed.

For  griwisc tinseN Limitcd
(rorn'erlv known !s SllrAeri Finan.e Linit.d)

l'l/,rI : -,
i; ..

s,nk.lri Muthuraj .
(onrpan) Secrelrry '

l'lentbership No: 425{27

ST,{TEMENT OF DEVI]TTtON OR VARIATION
Name ofLkted entity Agriwise Finseru Limiied (Formerly known a! SrarAgri

Finarc€ Limited)
Mode oft_und Raising

Non-Convertible Debenlurcs
Dale ofRrisirg ljlrnds 06Jul-20

Reporr filed for halfyear ended l0 September 2020
Is there a Deviation/ Variarion in use oftunds raised? No
Whefier any approval is required to vary $e objecis ofrhe
issue suted in the prospeous/ offerdocumenr?

Ilyes, delails oflhe approval so required? Nol applicable

Erplanalion for the De!iation/ Variation

Commenls ofthe audit commiuee after review

Conrments olthe audiL(rs if,n!
Obj€cts for which funds have been raised and where rherc
has been a deviation, in th€ following table

Originalobiect Modified
Objecr.
itanv

Original Modified
urilized Deviation/ Veiation

applicabie object
(lNR Crore! and in
%)

if
anv

Thc proceeds ofthe issue of
Dcbcnlures would be utilizcd for
general corporate purposes!
busnress operations and

!Y'4r'*''J?
Q:i.-;@
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