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AFL/21/2022-2023 14" November, 2022

T,

BSE Limited

F J Towers, Dalal Street,
Fort, Mumbai — 400 001,

Scrip Code 959738

Dear SirfMadam,

Sub: Qutcome of Board Meeting and submission of Un-Audited Financial Results for
the quarter and half year ended 30" September, 2022.

Ref: Regulation 52 of SEBI (Listing Obligations and Disclosure Reguirements)
Requlation 2015 ("Listing Regulations")

With reference to the captioned subject, we hereby inform you that the Board of Directors of
the Company at its meeting held on 14" November 2022, has, inter alia, approved the
Unaudited Financial Results of the Company for the gquarter and half year ended 30"
September, 2022,

Accordingly, we enclose the following ;-

a) Unaudited Financial Results of the Company for the quarter and half year ended 30
September, 2022 (the Results).

b) Limited Review Report of the aforesaid Results issued by Mis. M. K. Dandeker & Co.,
Chartered Accountants, the Statutory Auditors of the Company.

¢} Information pursuant to Regulation 52(4), Regulation 52(7) read with SEBI
Circular/fHO/DDHS/08/2020 dated 17 January, 2020 and Regulation 54 of the
Regulations,

Kindly take the same on records.

Thanking you.
Yours faithfully,

For Agriwise Finserv Limited
{Erstwhile StarAgri Finance Limited)

Digitally signed by
AM ITH AMITH AGARWAL

AGARWA| Date:2022.11.14

17:55:20 +05'30'

Amith Agarwal
Executive Director
DIN No. 01140768
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Apriwise Finserv Limited

[ Currency : Indian Rupees in lakhs except share data)

Statement of Unaudited Financial Result for the quarter and half year ended September 30, 2022

Quarter Ended Half Year Ended Year Ended
Particulirs Seplember 30, June September | September | September March
022 30,2022 30, 2021 10,2022 | 30,2021 31,2022
(Unavdited] | (Unaudited) | (Unaudited) | (Unaodited) | (Unaudited] [Aunditid])
1| Revenue from operations _ )
Interest Incomea Q40.67 785,89 1.00R35 1,735.56 231584 &.044.16H
Mot gain on firvalue changes 1.18 .19 044 1.37 126 Lok
Total Revenue rom operations G5(0.85 TB6.08 1,006, 79 1,736.93 2,327.10 404582
2} Gther Ineomg 8023 155.7% 113.26 235.99 143,43 34938
31 Total Income [1+2) 1,031.08 Gii.84 112007 1,972.92 2,470,553 4,395,168
4! Expenses
Finance Costs 29479 38626 36601 GE1.05 B7.08 1.483.27
Impairment on financial instriments (205.44) 571.04 [91.20} 355.50 1,935.37 705
Employee Benefits Expenses 33R.68 22699 23389 6567 472,99 937.32
Depreciation, amortization and impairment 5072 44.53 GO 9525 168732 198.24
(ther expenses 472.62 14454 133,41 61716 22747 Hid.36
Total Expenses 951.37 LA73.34 271 2,324.71 357023 3.516.24
5| Profit/{loss) before tax (3-4] 79.71 [431.50) 111736 {151.79) [1.899.70) 875,94
6| Tax Expense:
(1] Current Tak = s - . * -
{2} Beferred Tax [47.0%) [33.69) 34,05 [B{.7H] (334,60 266,04
[47.0%) [33.69]) 34005 {B0.78] [334.68) 2h6.84
7| Profit/{loss] for the period/vear (5-6] 126,80 [397.81) TT7T81 [271.01) [T65.02) 612.10
H| Gther Comprehensive Income
or loss.
Actuarial gaing(loss) on employee defined 5.45 - 142 505 L2 12.78
Ircome tax relating 1o items that witl not be . (0.36) - [0.36) {3.22)
reclassified to profit or oss
Subtotal (A) 5.65 B 106 565 1.06 92,56
loss
Subtatal (B) - - -
Other Comprohensive Income (A+B) 565 1.06 565 1.06 9.56
Total Comprehensive Income for the period/ 132.45 [397.81) TTHA7 [265.36) [T61.96]) Ge1.66
Earnings per equity share (for continuing operations)®
Hasle (Rs.) 0,08 (0,27} (52 [B.18] [2.51] 041
Diluted (Rs) 0.08 (027} 051 [0.18) [6:50] 041
Secyrity Coverage Ratio for Listed Securities
(time=} ' 458

*Naot annualised for the quarters ended September 30, 2022, June 30,

For and on behalf of the Board of Directors of
Agriwise Finserv Limited

AMITH Sty ess

AGARWAL Date: 2022.11.14

17:55:52 +05'30"
Amith Agarwal
Exbciitive Director
DIN: 01140768

20322 and half year ended Soptember 30, 2022 and September 30, 2021




agriwise

we givie credit

Agriwise Finsery Limited

Statement of Assets and Liabilitles as at September 30, 2022
{Curroncy ; Indian Bupees in lakhs)

AGARWAL Date: 2022.11.14

17:56:10 +05'30'
Amith Agarwal
Executive Director

DIN; 01140768

As at Asat
September30,| March 31,
2022 2022
{Unaudited] {Audited) |
Assets
1 | Financial Assets
Cash-and cash gquivaients 113843 S09.04
Bank Balance other than Cash and cash equivalents 49289 48789
Recohables
- Trade:Recelvables = .
- Other Recelvahles 71559 609.491
Loans 1886948 29,300.78
Investments 4.224.84 3,689.26
Other Financial assets B3Z 98 B92,73
2 | Non-flnancial Assets
Current Tax Assets 291.69 17782
Dueferred Tax Assets 510.59 429.81
Investment Property EQLTT 59677
Property, Plant and Equipment 43,07 4£3.04
Dther Intangible Assets 362,25 4797
Right ter L assets TH4.23 184.95
Dther non-financial asses: 34211 246,93
Total assets 209,601.92 312.556.70
Liabilites and Equity
3 | Financial Liabilities
Payables
(1] Trade Pavables
(13 tors] sutstanding ducs of micro enterprises and small enterprises -
[ii) total puistanding other than micro enterprisesand small enterprisis 1551 10771
[H] Dthier Payables
(1) total putstanding dues of micre enterprises and small enteérprises
] tatal nutstanding dues other than micro enterprisesand small enterprises
Debt gecurities 1,000,000 100000
Borrowings 18, 79247 1319504
Leasze Hability 205,65 198.52
Othert financial habilities 16233 IT1.64
4 | Non-financial labilities
Provistons 49.09 5117
Other non-financial liabilitcs 59.16 4423
Total llabilities 12.284,11 14.968.31
5 | Equity
Equity share capital 1500080 15,000.00
Other equity 231781 2.588,39
Total equity 17.317.81 17,588.39
Total labilites and equity 29,601.92 32,556.70
Forand on behalf of the Board of Directors of
Apriwise Finservy Limited
AMITH e
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Agriwise Finserv Limited

Statement of Cash flow for the hall year ended September 30, 2022
{Currency : Indian Rupees in lakhs)

Half Year ended Half Year ended
September 30, 2022 |September 30, 2021
A |CASH FLOWS FROM OFERATING ACTIVITIES
(Loss),Profit Before Tax (351.79) {1.099.70)
Adiustments for non-cash bt .
impairment of Receivables & Loans 27946 143537
Depreciation, amortzation and Impalrment Q5,25 107.32
Loss/[Prefit) on Sale of Property, Piant and Equipment . .
Finance cosl BE1.05 B27.08
Interest income on fixed depasit {22.08) (15:25)
Nebgain dn falr vdlue changes [1.37) [1.26)
Reversal of ESOP reserve (5221 -
OPERATING PROFTT/(LOSS) BEEFORE WORKING CAPITAL CHANGES 67536 1,749.56
Addjustments for working caplial changes:
Decrease/ [Increase] In Other Receivables [(114:29) (727.30)
Decredse/[Increase) in Lowns 516046 501003
Decrease/ (Increase] in Other Financial Assets 6275 [450.11)
Decrease/[Increase] in Other Mon-Flnancial Asses [95:14] [15.HE])
leicreass /| Decreasé)] n Trade Payablos {92.20) (15,507
increase/{Decrease] In Other Financial Llabifites [194.38) 248,04
Inerease /[ Decrease] in Provisions 357 {34.44)
Caxh flow [used in) operiations 5.406.09 5,764.46
income Taxes Refund /(Pald) (113.87] [61.23)
Net Cash generated/{used in) from Operating Activities [A) 529222 BT03.23
B |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (PPE] and Intangible Assets (23,300 (242}
Fisoed clieposit plsced with bank [5.00]
[nterest Income an Security depasit & fixed deposits 2202 700
Investment in socurity recelpt [1,116.05) =
Callection from the security receipt 5471 .
Purchase of mutual fund : (2500}
Sate of mutual fund 27,13 50165
Nt Cash generated /{used In) Investing Activities () [540.:49) $81.23
€ |CASH FLOWS FROM FINANCING ACTIVITIES
Riopayment of Lease Liabitity (including Interest) (38.62) (54.R4)
Firance cost pald (681.05) (B93.92)
Proceed from Term Laan 500,00 :
Repayment of Borrowing {other than debt securities] [3:202.67) [#08677)
Repaymentsof short term borrowing 30:0.00 {254.02)
Net Cash generated/(used in) from Financing acdvites {T) [3122.34) {5 989.57)
Net Increase/{decrease) in Cash and Equivalents (A+B+C) 1,629.39 194.89
D [Cash-and cash équivalent atthe beginning
Balance with banks
- in currentaccount 455.5%9 109421
Cash on hand 2345 26.17
Cashand cash equivalentas at the ending S04 1,120:38
Cash and cash equivalent at the beginning
Balance with banks
- in current account 2,107.51 130022
Eash on hand ipaz 15,05
Cashand cash equivalentas at the ending H13EA3 131527

Standard {Ind AS-7) - Statemnent of Cash Flow,

The akiove Cash Flow Statement has been prepnrecd under the “Indirect Mothod' as set out in the Indian Accounting
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Pursuant to Regulation 52{7) of the SEBI (Listing obligations and Disc

losure Reguirements) Regulations, 2015, we

hereby confirm that [ssue proceeds of Nen-Convertible Debentures (NCDs} issued by the Campany and nutstanding as on
September 30, 2021 are being utilized as per the objects stated In the offer dacument. Further, we also confirm that there
have heen no deviations in the use of proceeds of issue of NCDs from the objects stated in the offer document.

Pursuant to Regulaton 54 of the SEB] [Listing obligations and Disclosure Requirements) Regulations. 2015, we would Jike
to stute that all secured & redeemable debt securties tssued by the Company and cutstanding as on September 30, 2021 are

such higher asset cover required as'per the terms of offer document/Information Memorandum,

pari passu charge; as the case may be, on the property and on present & future receivahbles,

book debts, loans and other financial & nan- financial assets, Aceardingly, the Company is malntaining assét cover of 1.1xor

(iif) Infarmation as required pursuant to regulstion 52 (4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Hali Year ended Year ended
March 31,
Particubars Septembier 30,2022 | September 30, 2021 2022
1, |Debt-equity Ratin 0.70 0.99 0,62
2. |Capital redemption reserve (Rs.in Lakhs) Mil Mil Ml
3. |Debenture redemption resierve (Refer note 23 Nil Nil Mil
4. |Net worth [Rs.in lakhs] [Refer. note.3) 1680722 15,261.40 17,158.58
5. |Debt Service Coverage Ratlo {Refer note 4] HA NA NA
6. |Interest Service Coverage Ratio (Refer note &) M NA NA
7. |Asser Cover Available (Riefor note 4] NA NA NA
Dutstanding redeemable preference shares (noof
g, |shares) il Ml HIl
Outstanding redeémable preference shares [Bs. In
9, |lakis) Nl Nil Nil
10.[Earning per§hare: il Mil Mil
- Basic (0,18] (.51} 041
- Piluted (0.18) [0.50) 041
11,{Total debt to Total assets (%] 35.94% 47.21% A43.90%
12.|Net profit after tax [Rs, In Lakhs) {(27L01) {765.02) 61210
13.|Net profit margin {%) S13.74% -30.97% 13.93%
14 [Sector specific relevant ratios
(a} CHAR i 170 SL.3T% 55.83%%
{a) Gross Stape 3 asset (%) 2.12% 20.56% 0.89%
(o) Met Stiage 3-azset (%) 1.93% 10.21%: 0,443
Note:
Debt-equity Ratio = Tatal debt [Debt securities + Borrowings other than debt securitios+ sub-ordimated habtlites} / Net
3 wiirth
. As per Rule 18[7)(b)iL) of the Companies (Share Capital and Debentures) Rules, 2014 the Company, being NBFC, is not
regilred to create debenture redemption reserve in respect of privately placed debentures,
4 ‘Mot worth = Equity share capital « Other Equity - Deferred Tax Assers
n The Company being NBFC, this disclasure i5 not applicable pursvant to provisio to Regulation 52{ 4} of the SEBI [Listing and
Other Disclosure Requirements) Regulativns, 2015.
g Total debt to Total assets = [Debt securities + Bosrowings other than debt securities + subordinated liabilities) /
Total assets
& Net profit margin = Net Profit for the period / Total Income
g furrent ratio; Lang term debt to working capital, Bad Delbits to account receivables ratio, Current liability ratio,

Debtors turnover, Inventory turnover and Dperating marglt (%) are not applicable.

For and on behalf of the Board of Directors of
Agriwise Finsery Limited
AMITH Digitally signed by

AMITH AGARWAL

AGARWAL =1
Amith Agarwal
Executive Direcror

Dl

01140768
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STATEMENT OF DEVIATION OR VARIATION

Name of Listed entity Apriwise Finserv Limited [formerly known as Staragri

Mode of Fund Ralsing Private Placement

Type of instrument Non-Convertible Debentures

Date of Raising Funds 06-Jul-20

Amount Raised 180 Crare

Repart filed for half vear ended 30 September 2022

15 therea Deviation/ Variation in ose of funds ralsed? Mo

Whether any approval is required to vary the objects of the Mat applicable

If ves, details of the approval so reguired? Notapplicable

Date of approval Not applicable

Explanation for the Deviation/ Variation Mot applicatle

Comments of the audit commitiee after review None

Comments of the auditors, Ifany Nong

Objects for which Rands bave been eaised and where there has Mot applicable

Orlginal Object Modified |Original Madified |Funds Amount of Deviation/ [Remarks,
Object, if  |Allocation alloeation, |Utilized  |Varlaton for the half  [if
any if any year adcording to any

The proceeds of the issue af - i - E . 5

Debentures would be utilized for

Deviation could mean:
(a) Deviation in the objects.or purpeses for which the funds have been rassed
(h) Deviation in the amount of funds actually utilized asagainst what was originally
disclosed.
Digitally signed

AMITH by AMITH

AGARWAL

AGARWAL pate: 2022.11.14
17:56:56 +05'30"
Amith Agarwal

Executive Director
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Notes:

1) ke above finaticial retults have Bren prepared-in accordance with the requirements of Regulatlon 52 of the SEHL (Listing Ubligations &
Blsclosure Requirement) Segulations 2015 as amended and the Indian Acequnting Stapdards {TIND-ASY) potified under Companies (lndian
Accounting Stindards) Hules, 20106 as amended by the Companies {Indian Accounting Standards) Rules, 2016, prescribed unsler section 133
of the Comparies Act 2013 (*the Act™] read with the rules fssusd thereunder and the atlier accounting pelnciples generally accefived |n fndia;
Ang application guldancefclatification |4sued by the Reseeve Bank of India or other regulators are implemented as and when they are
applicahke,

2] Thie above resilts were reviewed by the audit committee and were appraved and mken on the recard by the Hoard of Direciors at their
meeting held on November 14, 2022, The finanelal results for the quarter and half year erided Septémber 30, 2027 have bean sublectod-to 3
lsnlted Teview by the statitary-auditor (MK Dandeker & Gou Chartezed Aceountants) of the Company, The report therean ls unmodified, The
firangial results for the quarter and hall year ended September 30, 2071, were reviewed by S.M.Kalkarnl & Co, Chartorid Accountants.

3 The figurss for the second guarter in each of thee firancial years are the balancing figures between figures in cespect of the half year
enid and the year (o date Ageres upio the end of the first quarter of the vespective finanal year,

4} Thie impart of COVID-19 on the Contpany's performance will depend an the angolhg as vell 35 furare developiients, including, among oihey
things, any pew!information cencerning the COVI-19 pandemic and any measurs 10 romtain ite sprend or mingate its impact. whether|
mandated by the Governmentor adopted by is

5] The Code on Scial Security, 2020 ("Code”) relating to empluyes beneles dunng the smpioyment and post-employiment benefits has been
published In the Guetee of India on Septeniher 20, 2020, The Ministry of Latroar and Employment hae released draf raboy for the Code on
Navember 13,2020, The effaetive date fram whiih thiese changes are applicabilé isyet to be notified, The Company will assese and record the
impact, ifany when the rules are natifled and the Code becomes gfective.

5] Durisig thie half year ended Seprénibier 30, 2022, Campany has fransferred certain boan portfolie to Asset Reconstruction Company [ARC)
Bisclosuze pecsuant to Disclosure pedsuant 1 [l notification - HET/ROR/H21-22/86 DORSTRRECSI/11.04048/2025-22 dated
Seprember 24, 2021 s glven below i

Particulars Tor AlRC
Number ol Accioubks [Nos:) Bi
Agpregate Principle outstanding of Ioans transferred {Amaunt in Lakh) 131331
Wiighted average residual tenor of i buans ransferred 104 Months
et bookvalue of loans transferred [at the time of transfer) (Amount in Lakh] 652.19
| Aggregate constderation (Amaunt in Likh) ) 1313.00
Additionat consideration realized in respect of acconnts wransferred in sarlier years =

|Amount of Excess pravision reversed on account of stressid loans, Kil

7] There:is only one segment in which company |5 eperating ie. Jending and hence there 15 no separate regortabile segment as pes ind A% 108 an
‘Dperating Segients’ in respoct of the Company.

f] The previous period's ( year's-fgures haye been regrouped [/ reclassified, wherever recessany, o correspond with the current period's /
wear's clagsifeation f disclosure.

For and-on behall of the Board of Directors ol
Agriwlse Finsery Limited

Digitally signed
AMITH  byAwTH

AGARWAL
AGARWAL pate: 2022.11.14

17:57:15 +05'30'
Amith Agarwal
Exacutive Dirdctor
DN 011440768




Phone
E-mail
Web

M.K. DANDEKER & CO.

Chartered Accountants

+91-44-435‘14233 No.185 (Old No.100) 2nd Floor,
: admin@mkdandeker.com Poonamallee High Road,
: www.mkdandeker.com Kilpauk, CHENNAI - 600 010.

Independent Auditors review report on unaudited quarterly financial results of
Agriwise Finserv Limited under Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Agriwise Finserv Limited

1. We have reviewed the accompanying Statement of unaudited financial results of
Agriwise Finserv Limited (the ‘Company’) for the quarter and half year ended
September 30, 2022 (the ‘Statement’), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing obligation
and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Company’s management and
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (‘Ind AS 34), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is
to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan, and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement. "ORNDEKER ¢

Branches : CHENNAI, BENGALURU, HYDERABAD, AHMEDABAD




Other Matters

5. The figures for the quarter ended June 30, 2022 and for the quarter and half year ended
September 30, 2021, as reported in this Statement were reviewed by another auditor
who expressed an unmodified conclusion on those financial results dated August 10,
2022 and November 01, 2021 respectively. Figures for the year ended March 31, 2022
as reported in this Statement were audited by another auditor who expressed an
unmodified opinion on those annual financial results on May 19, 2022. Our conclusion
is not modified in respect of this matter.

For M.K.Dandeker & Co.
Chartered Accountants
Firm Registration No: 000679S

S. Poosaidura
Partner

Membership No. 223754 SANDEKER
- ¢o

#185, (Old No.100),
2nd FLOOR.

UDIN: 22223754BDAEZX6723

KILPAUK.
CHENNAI - 600 010 “‘,S\‘
Mumbai SED AGCOS

November 14, 2022




